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TASI Intraday 



Source: Reuters 

1 Saudi Stock Indices 

Index 

Last 

Close 

1 Day% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,907 

-0.6 

-1.4 

13.8 

20.3 

Saudi (NOMU) 

3,829 

3.2 

0.8 

51.9 

20.3 

Energy 

4,643 

-1.5 

-2.2 

-4.2 

27.8 

Materials 

5,472 

-0.8 

-2.5 

4.2 

23.3 

Capital Goods 

3,845 

0.0 

-1.0 

-1.4 

32.2 

Com. & Prof. Svc 

4,539 

0.0 

-0.7 

9.7 

20.2 

Transportation 

3,778 

-0.3 

-0.6 

8.7 

19.9 

Cons. Durables & Apparel 

3,484 

-0.1 

-1.6 

-4.9 

NA 

Consumer Services 

3,584 

0.1 

-1.8 

21.6 

NA 

Media 

11,029 

-1.8 

-4.3 

8.4 

NA 

Retailing 

7,527 

0.5 

-0.6 

9.6 

33.4 

Food & Staples Retailing 

6,800 

1.5 

-0.8 

14.4 

33.3 

Food & Beverages 

4,109 

-1.1 

-1.7 

5.7 

NA 

Health Care Equipment 

3,902 

0.1 

-0.8 

3.8 

27.6 

Pharma, Biotech & Life 

Science 

3,417 

-1.1 

-3.0 

-11.9 

NA 

Banks 

8,840 

-0.4 

-0.7 

22.5 

14.8 

Diversified Financials 

3,371 

0.2 

-0.7 

-3.1 

NA 

Insurance 

4,519 

0.3 

-0.4 

8.2 

NA 

Telecommunication 

6,861 

-1.6 

-2.5 

26.9 

22.4 

Utilities 

4,373 

-0.4 

-2.0 

29.8 

42.7 

REITs 

3,803 

0.0 

-0.8 

5.0 

15.5 

Real Estate 

3,230 

-0.5 

-2.2 

0.1 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Close % Change 

Value 

(SAR 

mn) 

Al Moammar Information Systems Co. 


58.00 

5.1% 

40 

Arabian Cement Co. 



29.15 

2.8% 

13 

Jazan Energy and Development Co 


12.76 

2.7% 

15 

Leejam Sports Co. 



83.50 

2.7% 

13 

United Electronics Co. 



77.00 

2.7% 

9 

Source: Tadawul 

Latest Earnings 

Company Date 

Period 

QNI 

(SAR 

mn) 

Y/Y % 

Q 

EPS 

(SAR) 

Vs. 

Consen 

sus 

STC 22-Jul 

2Q19 

2,848.0 

17% 

1.42 

BEAT 

SAFCO 22-Jul 

2Q19 

380.4 

-7% 

0.91 

MISS 

Bahri 22-Jul 

2Q19 

45.6 

-75% 

0.12 

NA 

AlSorayai Group 22-Jul 

2Q19 

-48.9 

NM 

-2.17 

NA 

MAADEN 22-Jul 

2Q19 

-243.7 

-147% 

-0.21 

MISS 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of July 23, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.6% lower at 8,907 while NOMU ended up 3.2% at 
3,829 on Monday. TASI traded value totaled SAR 2.6bn and 
averaged SAR 3.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 42.8% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.3% lower on Monday, trading at PE 
(TTM) of 13.8x vs. 20.3x for TASI. 

• Banks decreased 0.4% and Materials was down 0.8%. Telecom 
decreased 1.6%. Food & Staples Retailing (up 1.5%) was the best 
performing sector. Among stocks, Al Moammar Information Systems 
Co. (7200/MIS AB), Arabian Cement Co. (3010/ARCCO AB), and 
Jazan Energy and Development Co (6090/GIZACO AB) led the 
gainers. 

• According to reports, KSA will cover the VAT costs of buying new 
houses for its citizens, including those who previously owned houses, 
but sold them without benefiting from the tax exemption initiative. The 
initiative will include all KSA citizens. (Source: Argaam) 

• The Ministry of Housing signed a cooperation agreement with the 
Saudi Authority for Accredited Valuers (Taqeem), aiming to offer 
beneficiaries valuation services on their residential and commercial 
rentals. (Source: Argaam) 

• Saudi Contractors Authority (SCA) is working with the Ministry of 
Finance on a mechanism to refund the prepaid expatriate fees for 
contracts signed before the permit fee increase decision. Many firms 
were impacted by the fee hike, which was implemented on older 
contracts that extend beyond the hike date. (Source: Argaam) 

• Knowledge Economic City (4310/KEC AB) has signed a Moll with 
Saudi Public Transport Co. (4040/SAPTCO AB) to mull establishing a 
joint venture. The potential JV will invest in Knowledge City projects 
and will provide transportation services to residents, visitors and 
pilgrims. (Source: Argaam) 

• The BoD of Saudi Telecom Co. (7010/STC AB) recommended cash 
dividend of SAR 1 per share for 2Q19. This implies a full-year yield of 
3.6%. (Source: Argaam) 

• The BoD of Thob Al Aseel Co (9507/ALASEEL AB) recommended 
cash dividend of SAR 1 per share for 1H19. This implies a full-year 
yield of 6.8%. (Source: Argaam) 


Top 5 Losers 


Company 

close %Chan 9 e 

Value 

(SAR 

mn) 

Etihad Etisalat Co. 

24.04 

-3.8% 

193 

Alujain corp. 

23.04 

-2.8% 

4 

AXA Cooperative Insurance Co. 

25.30 

-2.7% 

3 

Saudi Arabia Refineries Co. 

40.60 

-2.2% 

58 

Savola Group 

30.00 

-2.0% 

15 


Most Active Stocks by Value (SAR mn) 


Company 

Close %Chan 9 e 

Value 

(SAR 

mn) 

Al Rajhi Bank 

71.60 

0.0% 

388 

Saudi Basic Industries Corp. 

110.60 

-1.8% 

236 

Etihad Etisalat Co. 

24.04 

-3.8% 

193 

Alinma Bank 

25.80 

0.4% 

144 

Dar Alarkan Real Estate Development Co. 

11.60 

-1.5% 

143 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,775 

1.3 

0.4 

9.7 

11.3 

Abu Dhabi (ADX) 

5,299 

1.2 

1.6 

7.8 

15.6 

Kuwait (KSE) 

5,472 

-1.4 

-1.8 

5.5 

16.2 

Qatar (QE) 

10,542 

0.4 

0.4 

2.4 

15.0 

Oman (MSM) 

3,764 

-0.2 

0.4 

-13.0 

7.2 

Bahrain (BSE) 

1,527 

-0.5 

-0.7 

14.2 

11.0 

DJMENA Index 

618 

-0.1 

-0.6 

11.1 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 1 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,985 

0.3 

0.3 

19.1 

19.5 

US (NASDAQ 100) 

8,204 

0.7 

0.7 

23.6 

23.3 

UK (FTSE 100) 

7,515 

0.1 

0.1 

11.7 

17.9 

Germany (DAX) 

12,289 

0.2 

0.2 

16.4 

16.2 

France (CAC 40) 

5,567 

0.3 

0.3 

17.7 

18.7 

Russia (MICEX) 

2,684 

-0.6 

-0.6 

13.3 

5.3 

Japan (Nikkei) 

21,417 

-0.2 

-0.2 

7.0 

15.9 

Hong Kong (HSI) 

28,371 

-1.4 

-1.4 

9.8 

11.1 

South Korea (KOSPI) 

2,093 

0.0 

0.0 

2.6 

11.8 

China (SHCOMP) 

2,887 

-1.3 

-1.3 

15.8 

14.0 

India (NIFTY) 

11,346 

-0.6 

-0.6 

4.5 

24.5 

Brazil (IBOV) 

103,949 

0.5 

0.5 

18.3 

18.8 

Turkey (BIST 100) 

101,089 

-0.7 

-0.7 

10.8 

7.6 

Egypt (EGX30) 

13,685 

0.1 

0.1 

5.0 

14.8 

MSCI Emerging Markets 

1,054 

-0.3 

-0.3 

9.1 

13.8 

MSCI World 

2,198 

0.1 

0.1 

16.7 

18.4 

Source: Bloomberg, Reuters 


Commodities Prices 1 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

63.3 

1.3 

1.3 

17.6 

-13.4 

Natural Gas ($/mmbtu) 

2.3 

2.7 

2.7 

-21.4 

-12.0 

Gold ($/oz) 

1,425 

0.0 

0.0 

11.1 

16.4 

Silver ($/oz) 

16.4 

1.0 

1.0 

5.6 

6.4 

Platinum ($/oz) 

849 

0.3 

0.3 

6.7 

2.0 

Copper ($/t) 

5,997 

-1.0 

-1.0 

0.8 

-1.6 

Zinc ($/t) 

2,404 

-0.4 

-0.4 

-4.5 

-6.8 

Lead ($/mt) 

2,001 

-3.4 

-3.4 

-0.4 

-6.5 

Wheat ($/bu) 

487 

-3.0 

-3.0 

-3.2 

-14.5 

Corn ($/bu) 

427 

-2.1 

-2.1 

13.8 

7.1 

Sugar ($/lb) 

11.6 

-0.3 

-0.3 

-3.9 

-6.1 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 1 

Country 

Last Close 

1 Day Change YTD Change 

Spread* 

US 

2.26 

0.00 

-0.55 

0.00 

Saudi Arabia 

2.66 

-0.01 

-0.31 

0.40 

UAE 

2.54 

0.12 

-0.30 

0.28 

Kuwait 

2.75 

0.00 

0.44 

0.49 

Qatar 

2.75 

-0.02 

-0.16 

0.49 

Bahrain 

3.10 

0.00 

-0.85 

0.84 


Source: Reuters 

NOTES :(1) Prices updated as of July 23, 2019(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Monday. S&P 500 was up 0.3% 
while NASDAQ gained 0.7%. Dow Jones Industrial was up 0.1%. In 
Europe, UK ended 0.1% higher. Germany was up 0.2% while France 
ended 0.3% higher. 

• Asian markets are trading largely higher on Tuesday. China is up 
0.1%. Japan has increased 1.2% and South Korea has gained 0.5%. 
Hong Kong is trading 0.1% higher while India is trading flat. 

• GCC markets ended mixed on Monday. Dubai was up 1.3% while 
Abu Dhabi increased 1.2%. Kuwait declined 1.4% while Qatar closed 
0.4% higher. Oman decreased 0.2% and Bahrain ended down 0.5%. 

• Dubai's Emaar Properties (EMAAR UH) signed an agreement with 
Beijing Daxing International Airport to implement an AED 40.5bn 
(USD 11 bn) project that includes residential and leisure facilities. The 
project will be completed in ten years. (Source: Argaam) 

• A consortium of EDF Renewables and Abu Dhabi Future Energy 
Company (Masdar) has completed the financing of the Dumat Al 
Jandal utility-scale wind project in KSA. With an installed capacity of 
400 megawatts (MW), the Dumat Al Jandal project will be KSA’s first 
wind farm and the largest in the Middle East. (Source: Arabian 
Business) 

• UAE developer Aldar (ALDAR UH) has awarded 14 contracts worth 
AED 3bn (USD 816mm) to design and supervision consultants and 
contractors for the development of three major government projects in 
Abu Dhabi including Al Falah expansion, twofour54 campus and 
infrastructure works on Saadiyat island. (Source: Trade Arabia) 

• Abu Dhabi National Oil Company (Adnoc) signed an agreement with 
China National Offshore Oil Corporation (883 HK) to explore new 
opportunities for collaboration in both the upstream and downstream 
sectors as well as in LNG. (Source: Arabian Business) 

• Germany based Bilfinger (GBF GR) has been awarded multiple 
prestigious engineering contracts by the Abu Dhabi National Oil 
Company (Adnoc). Under the terms of the Feed contracts, Bilfinger 
will provide engineering services for new wastewater treatment plant 
located in a refinery complex in Ruwais, as well as a basic design and 
detailed engineering package. (Source: Zawya) 

• Didi Chuxing, a Beijing-based mobile transportation platform, signed 
an agreement with Symphony Investment and other investment 
institutions in the Middle East to establish partnership across the 
MENA region and China. The parties will set up a joint venture 
headquartered in Abu Dhabi. (Source: Arabian Business) 

• Leading Chinese real estate internet platform, Fang, has launched in 
the UAE. The dedicated portal, uae.fang.com, will feature property 
listings in the UAE, covering the country’s leading developers as well 
as brokerages in China. (Source: Arabian Business) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 19 (prior: -3.1 mn barrels) will be 
announced tomorrow. (Source: Econoday) 

• US jobless claims for the week ended July 20 (prior: 216K, 
consensus: 21 OK) will be announced on July 25. (Source: Econoday) 

• US Existing Home Sales for June 2019 (prior: 5.34mn) will be 
announced on July 25. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 

C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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